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constantly monitor performance to en-
sure that time schedules are being met,
projected work by time periods is being
accomplished, and other performance
objectives are being achieved. All
grantees except States should submit
an original of each report and one copy
to the appropriate FmHA or its succes-
sor agency under Public Law 103–354
District Office. When the grantee is a
State, an original should be submitted
to the appropriate FmHA or its succes-
sor agency under Public Law 103–354
State Office. The project performance
reports shall include, but need not be
limited to the following:

(1) A comparison of actual accom-
plishments to the objectives estab-
lished for that period;

(2) Reasons why established objec-
tives were not met;

(3) Problems, delays, or adverse con-
ditions which will materially affect at-
tainment of planned project objectives,
prevent the meeting of time schedules
or objectives, or preclude the attain-
ment of project work elements during
established time periods. This disclo-
sure shall be accompanied by a state-
ment of the action taken or con-
templated and any Federal assistance
needed to resolve the situation; and

(4) Objectives established for the next
reporting period.

(b) For site development and land ac-
quisition grants, grantees shall submit
Form SF–271 for payment of site devel-
opment costs. Multiple advances will
be made in accordance with FmHA In-
struction 402.1 (available in any FmHA
or its successor agency under Public
Law 103–354 office) and will be made as
needed to cover required disbursements
for not less than 30 day periods. Ad-
vances will be requested for the next 30
day period by the grantee on Form SF–
272, ‘‘Report of Federal Cash Trans-
actions.’’ Each payment estimate must
be approved by the grantee. A final
Form SF–272 will be submitted to
FmHA or its successor agency under
Public Law 103–354 to include the final
advance not later than 90 days after
the final advance.

§ 1948.95 Grant monitoring.
Each grant will be monitored by

FmHA or its successor agency under
Public Law 103–354 to ensure that the

Grantee is complying with the terms of
the grant and that the project activi-
ties are completed as approved. This
will involve on-site visits to the project
area and review of quarterly and final
reports by FmHA or its successor agen-
cy under Public Law 103–354.

§ 1948.96 Audit requirements.

(a) Audit requirements for Site De-
velopment and Acquisition Grants will
be made in accordance with FmHA In-
struction 1942–G.

(b) Audits for planning grants made
in accordance with State statutes or
regulatory agencies will be acceptable
provided they are prepared in sufficient
detail to permit FmHA or its successor
agency under Public Law 103–354 to de-
termine that grant funds have been
used in compliance with the proposal,
any applicable laws and regulations,
and the grant agreement. A copy of the
audit shall be submitted to the State
Director as soon as possible but in no
case later than 90 days following the
period covered by the grant.

§ 1948.97 Grant closing and fund dis-
bursement.

Grant closing and fund disbursement
will be accomplished in accordance
with FmHA Instruction 1942–G.

§ 1948.98 Grant agreements.

The following Grant Agreements are
a part of this regulation.

(a) Exhibit A of this subpart is a
Grant Agreement for Growth Manage-
ment and Housing Planning Grants for
approved Designated Energy Impacted
Areas.

(b) Exhibit B of this subpart is a
Grant Agreement for Site Development
and/or Site Acquisition for Housing
and/or Public Facilities and/or Serv-
ices.

§§ 1948.99—1948.100 [Reserved]

EXHIBITS TO SUBPART B

EXHIBIT A—GRANT AGREEMENT—
GROWTH MANAGEMENT AND HOUSING
PLANNING FOR APPROVED DES-
IGNATED ENERGY IMPACTED AREAS

This Agreement is between

(Name), ———————————————————
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